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*UHHWLQJV�0RRVH�0HPEHUV� 

7KH�6HSWHPEHU�&RQYHQWLRQ�LV�DSSURDFKLQJ�IDVW�KDYH�\RX�
PDGH�\RXU�SODQV�WR�DWWHQG"�'R�QRW�GHOD\�WKLV�D�JUHDW�RSSRU�
WXQLW\�WR�DWWHQG�ZRUNVKRSV�DQG�JDLQ�YDOXDEOH�LQIRUPDWLRQ�WR�
EULQJ�EDFN�WR�\RXU�/RGJHV�DQG�&KDSWHUV��'RQ¶W�IRUJHW�WR�YLVLW�
WKH�0RRVH�&KDULWLHV�WDEOH�IRU�WKH�EDVNHW�UDIIOHV�RU�WR�PDNH�
GRQDWLRQV��$IWHU�DOO�WKH�ZRUN�LV�GRQH�IRU�WKH�GD\�KDQJ�RXW�
ZLWK�RWKHU�PHPEHUV�IURP�DFURVV�WKLV�JUHDW�6WDWH�RI�RXUV��

+DYH�\RX�VLJQHG�XS�IRU�WKH�XSFRPLQJ�6WDWH�
%DJV�WRXUQDPHQW��0RRVH�/HJLRQ�)XQ�'D\V��RU�
DQ\�RWKHU�XSFRPLQJ�VSRUWLQJ�HYHQWV�WKURXJK�
WKH�VWDUW�RU�LQWHUQDWLRQDO"�7KLV�LV�D�JUHDW�ZD\�
WR�PHHW�QHZ�PHPEHUV�DQG�LW�LV�DOZD\V�HQWHU�
WDLQLQJ�WR�ZDWFK�WKHVH�HYHQWV��0HPEHUVKLS�
DQG�YROXQWHHUV�DUH�H[WUHPHO\�LPSRUWDQW�WR�
RXU�RUJDQL]DWLRQ�PDNH�VXUH�WR�ZRUN�WKH�UHWHQ�

WLRQ�OLVW�DQG�KROG�HYHQWV�WR�NHHS�WKH�PHPEHUV�LQWHUHVWHG�
ZDQWLQJ�WR�FRPH�EDFN�DQG�JHW�LQYROYHG�WKHUH�VKRXOG�EH�QR�
FRPPLWWHHV�RI�RQH��7KDQN�\RX�IRU�DOO�\RX�GR�WKH�0RRVH�
ZRXOG�QRW�EH�WKH�VDPH�ZLWKRXW�\RX� 

)UDWHUQDOO\� 

%UDG�%RLYLQ 

:0$�3UHVLGHQW 

)520�7+(�67$7(�35(6,'(17¶6�3(1 

3DJH�� %DGJHU �6WDWH �1HZV  



%DGJHU �6WDWH �1HZV  
3DJH�� 

:,6&216,1�75((�/,*+7,1*�	�6(1,25�32575$,7�/81&+(21 

,W�LV�DOZD\V�D�KDUG�WUDQVLWLRQ�IRU�DOO�XV��EXW�LI�WKDW�IDPRXV�FUDIW�VWRUH��ZKLFK�LV�QRW�RSHQ�RQ�6XQGD\V��FDQ�SXW�
RXW�&KULVWPDV�GHFRUDWLRQV�LQ�-XO\��WKHQ�ZH�VKRXOG�EH�DEOH�WR�SUHSDUH�IRU�WKH�$QQXDO�6HQLRU�3RUWUDLW�/XQFK�
HRQ�DQG�7UHH�/LJKWLQJ�DW�0RRVHKHDUW�RQ�6DWXUGD\�'HFHPEHU���������  

 

0DQ\�RI�\RX�KDYH�KHDUG�WKDW�WKH�0RRVHKHDUW�/LJKW�'LVSOD\�LV�QRW�KDSSHQLQJ�WKLV�\HDU��7KLV�GRHV�QRW�LQ�DQ\�
ZD\�FKDQJH�WKH�:LVFRQVLQ�0RRVH�$VVRFLDWLRQ¶V�ZLVK�WR�FRQWLQXH�WR�VXSSRUW�WKH�0RRVHKHDUW�&ODVV�RI������
ZLWK�WKHLU�VHQLRU�SRUWUDLWV�  

 

7KH�:0$�ZLOO�KRVW�WKH�OXQFKHRQ�LQ�WKH�0RRVHKHDUW�*\PQDVLXP�IRU�\RX��WKH�PHPEHUV��ZKR�ZLOO�WKHQ�KDYH�
WKH�RSSRUWXQLW\�WR�WRXU�WKH�&DPSXV�WR�PHHW�DQG�ERQG�ZLWK�PDQ\�RI�WKH�FKLOGUHQ�ZH�VXSSRUW�  

 

7ZR�RSWLRQV�IRU�6SRQVRUVKLS�RI�D�6HQLRU��7KH�ILUVW�RSWLRQ�LV�WR�
VSRQVRU�D�6HQLRU��WKH�H[DFW�QXPEHU�RI�JUDGXDWLQJ�6HQLRUV�LV�
XQNQRZQ�DW�WKH�WLPH�RI�WKLV�ZULWLQJ��7KH�FRVW�WR�VSRQVRU�D�
6HQLRU�LV������  

 

7KH�VHFRQG�RSWLRQ�LV�WR�VSRQVRU�WKH�FODVV�SRUWUDLW�RI�WKH�HQWLUH�
&ODVV�RI�������(DFK�6HQLRU�ZLOO�UHFHLYH�D�FODVV�SRUWUDLW��7KH�
FRVW�RI�D�&ODVV�3RUWUDLW�LV�DOVR�������(LWKHU�RSWLRQ�ZLOO�FRYHU�
WKH�FRVW�RI�WKH�SRUWUDLWV�DQG�LQFOXGH���OXQFKHRQ�WLFNHWV�  

 

:H�ZRXOG�ORYH�WR�VHH�PDQ\�RI�\RX�RQ�WKLV�GD\��$GGLWLRQDO�
OXQFK�WLFNHWV�FDQ�EH�SXUFKDVHG�IRU�����  

 

$WWHQG�D�PHHWLQJ�DW�\RXU�ORFDO�/RGJH�DQG�PDNH�VXUH�WKH\�
KDYH�VSRQVRUHG�D�6HQLRU��&KHFN�WR�VHH�LI�\RXU�ORFDO�/RGJH�LV�
KRVWLQJ�D�FRDFK�EXV�PDNLQJ�WKH�WUHN�GRZQ�WR�0RRVHKHDUW�  

 

0HPEHUV�WKURXJK�WKH�\HDUV�ZLOO�DOO�DJUHH��RQFH�\RX�VWHS�RQ�
WKH�JURXQGV�RI�0RRVHKHDUW�-�\RX�ZLOO�DOZD\V�PDLQWDLQ�\RXU�
PHPEHUVKLS�LQ�WKH�JUHDWHVW�)UDWHUQLW\�DURXQG� 
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,¶P�H[FLWHG�IRU�DOO�RI�XV�WR�EH�DEOH�WR�JHW�WRJHWKHU�RQFH�DJDLQ�DQG�,¶G�OLNH�WR�WDNH�WKLV�RSSRU�
WXQLW\�WR�FRQJUDWXODWH�RXU�QHZ�*ROGHQ�*DYHO�DQG�)HOORZ�5HFLSLHQWV�WKDW�ZLOO�EH�UHFHLYLQJ�
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+HOOR�HYHU\RQH� ,I�\RX�DUH�UHDGLQJ�WKLV�EHIRUH�RXU�6WDWH�&RQYHQWLRQ�KHOG�LQ�6WHYHQV�3RLQW�RQ�6HSWHPEHU��WK�WKUX�
WKH�����,�KRSH�\RX�KDYH�UHJLVWHUHG�DQG�ZLOO�EH�DWWHQGLQJ�WKLV�LPSRUWDQW�JDWKHULQJ��3OHDVH�VWRS�E\�WKH�PHPEHUVKLS�
ERRWK�DQG�RU�WKH�PHPEHUVKLS�EDNH�VDOH��VD\�KL�DQG�OHW¶V�WDON�DERXW�RXU�QHHGHG�0RRVH�/RGJH�PHPEHUVKLS�JURZWK� 

,I�LW�LV�DIWHU�WKH�DERYH�GDWHV�,�KRSH�\RX�GLG�VWRS�E\�DQG�VDLG�KHOOR��JRW�VRPH�LGHDV�WR�KHOS�\RXU�ORGJH�JURZ�DQG�\RX�
KDG�D�JUHDW�IXQ�WLPH�DW�WKH�6WDWH�FRQYHQWLRQ� 

2XU�QHZ�:0$�6WDWH�3UHVLGHQW��0LFKDHO�:L[RP��DQG�KLV�ERDUG�DUH�ILUHG�XS�IRU�RXU�IUDWHUQLW\�DQG�VWDWH�0RRVH�\HDU��
:H�DOO�QHHG�WR�JHW�EHKLQG�RXU�OHDGHUV�DQG ³�0DNH�,W�+DSSHQ´�LQ�IXQ��IHOORZVKLS��DQG�JURZWK� 

,�FDQQRW HPSKDVL]H�HQRXJK�WKH�LPSRUWDQFH�RI�PHPEHUVKLS�JURZWK�DW�RXU�ORGJHV�DQG�RYHUDOO�IUDWHUQLW\��3HRSOH�LI�
\RX¶UH�QRW�JURZLQJ�\RXU G\LQJ���:H�DOO�QHHG�WR�XVH�WKH�HDVLHVW�PRVW�VLPSOH PHWKRG�WR�JURZ ³-XVW-$VN´�WKRVH�WZR�
ZRUGV�ZRUN��)RU�WKH�PRVW�SDUW�DOO�RI�XV�DW�RQH�WLPH�ZHUH�DVNHG�DQG�ZH VDLG�\HV� 

7KH�RWKHU LPSRUWDQW HPSKDVLV�LQ�RXU�ORGJHV�LV�RXU�ORGJH�&KDSWHUV��7KHVH�ODGLHV�DUH�VR�KDUG�ZRUNLQJ�DQG�VR�
LPSRUWDQW�WR�RXU�0RRVH�)UDWHUQLW\��:H�QHHG�WR HPEUDFH�WKHP�DQG�ZRUN FORVHO\�WRJHWKHU�WR�KHOS�RXU�ORGJHV�JURZ�
DQG�SURVSHU��%\�GRLQJ�MXVW�WKDW�RXU�0RRVHKHDUW�FKLOGUHQ��0RRVHKDYHQ�VHQLRUV�DQG�RXU�FRPPXQLWLHV�ZLOO�DOVR�
SURVSHU�  

/DGLHV�DQG�JHQWOHPHQ��DV�\RXU�VWDWH�PHPEHUVKLS�FR-FKDLUPDQ��,�FDOO�PDQ\�PHPEHUV�DQG�YLVLW�ORGJHV��,�KDYH�IRXQG�
WKDW�GXH�WR�WKH�FXUUHQW HFRQRP\�PDQ\�PHPEHUV�ZKR�PD\�EH�RQ�D�IL[HG�LQFRPH�DUH�KDYLQJ�SUREOHPV�ZLWK�GXHV�DQG�
UHQHZDOV�-�ERWK�PHQ�DQG�ZRPHQ��,�ZRXOG�OLNH�WR�VXJJHVW�WKDW�DW�\RXU�ORGJH�\RXU�ERDUG�DQG PHPEHUVKLS�FRPPLWWHH�
UHYLHZ�WKLV�VLWXDWLRQ�DQG�SRVVLEO\�RIIHU�VRPH�W\SH�RI�KHOS�RU�LQFHQWLYH�WR�\RXU�PHPEHUV�WR�UHQHZ�RU�QHZ�
HQUROOPHQW�PHPEHUV��$�VXJJHVWLRQ�PD\�EH�WR�RIIHU�VRPH�W\SH�RI�VKRUW�WHUP�SD\PHQW�SODQ�OLNH�����SHU�PRQWK�
LQ FRQVHFXWLYH�RUGHU�WR�KHOS�ZLWK�GXHV��DW�����D�PRQWK�\RXU�PHPEHU�LV�ORRNLQJ�DW DSSUR[LPDWHO\�RQO\�����SHU�GD\�
ZKLFK ,�SUD\�WKH\�FDQ�DIIRUG�DQG�RQFH�WKH�WRWDO�LV�SDLG��LW�FDQ�EH�VXEPLWWHG�IRU�UHQHZDO��6RPH�ORGJHV�DUH�RIIHULQJ�WR�
PHPEHUV�ZKR�FDQ�DIIRUG�LW��D�SD\�WZR�\HDU�GXHV�DQG�UHFHLYH�WKH�WKLUG�\HDU��:KDW�D�JUHDW�KHOS�WKDW�ZRXOG�EH�WR�DQ\�
ORGJHV�UHWHQWLRQ�SURJUDP� 

,I�\RX�QHHG�DQ\�KHOS�RU VXJJHVWLRQV�LGHDV�SOHDVH�VHH�P\VHOI��5HQHH�
/D3RLQW�RU�0LFKDHO�:L[RP�DQG�RU�\RXU�VWDWH�ERDUG�PHPEHUV��:H�DUH�
DOO�KHUH�WR�KHOS�\RX�DQG�\RXU�ORGJH�WR�EH�VXFFHVVIXO� 
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:LVFRQVLQ�+RPH�3LQ 

%DVNHWV"�'RHV�VRPHERG\�ZDQW�WR�ZLQ�VRPH�UDIIOH�EDVNHWV"�7KH�:0$�DQQXDO�
6WDWH�&RQYHQWLRQ�ZLOO�EH�KHOG�WKH�ZHHN�RI�6HSWHPEHU��WK�–���WK�LQ�6WHYHQV�3RLQW��
0RRVH�&KDULWLHV�ZLOO�RQFH�DJDLQ�KDYH�VRPH�UDIIOH�EDVNHWV�WKDW�\RX�FDQ�KDYH�D�
FKDQFH�WR�ZLQ��:KLOH�\RX�DUH�WKHUH�YLVLW�WKH�0RRVH�&KDULWLHV�WDEOH�DQG�PDNH�D�
GRQDWLRQ��MRLQ�WKH�0�	�0�&OXE��EHFRPH�D�0RRVHKHDUW�%RRVWHU��6FKRRO�6XSSRUW��
-RLQ�WKH�'RQRUV�&LUFOH��RU�EHFRPH�D�PHPEHU�RI�WKH�/HDJXH�RI�*XDUGLDQV��7KHUH�
DUH�VHYHUDO�RWKHU�RSWLRQV�DYDLODEOH�WR�
FRQWULEXWH�LQ�DQ\ZD\�WKDW�\RX�FDQ�LW�
DOO�PDNHV�D�GLIIHUHQFH�LW�WKH�OLYHV�RI�
RWKHUV�� 

 

,W�LV�QRW�WR�HDUO\�WR�VWDUW�PDNLQJ�\RXU�
SODQV�WR�JHW�D�WHDP�WRJHWKHU�IRU�WKH�
+ROLGD\�/LJKWV��.�5XQ�:DON�IRU�
0RRVHKHDUW��1RYHPEHU��������������
$0�&67��5HPLQGHU�WKHUH�ZLOO�EH�QR�
+ROLGD\�/LJKWV�WKLV�\HDU�EXW�WKHUH�LV�
VWLOO�JRLQJ�WR�EH�WKH�7UHH�/LJKWLQJ�DW�
0RRVHKHDUW��7KDQN�\RX�IRU�DOO�\RX�
GR��ZH�ZRXOG�QRW�EH�KHUH�ZLWKRXW�
\RX�DQG�\RXU�VXSSRUW� 

3DJH�� 

%DGJHU �6WDWH �1HZV  
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�����+LJKZD\�FOHDQ-XS�–�:HDU�D�0RRVH�KDW��VKLUW��DQG�KDYH�VLJQV�RQ�\RXU�FDUV�WKDW�OLVW�\RXU�/RGJH�QDPH�DQG�
QXPEHU��:KHQ�VHUYLQJ�GHVVHUWV��HWF��DW�D�EHQHILW�–�ZHDU�\RXU�PRRVH�VKLUW�RU�EHWWHU�\HW�DVN�LI�\RX�FDQ�SXW�D�
VLJQ�RQ�WKH�WDEOH�WKDW�SHUKDSV�VD\V�-�WKHBB1$0(BB0RRVH�/RGJHBB�BB�LV�SURXG�WR�DVVLVW�WKLV�RUJDQL]D�
WLRQ� 
�����2Q�LWHPV�\RX�DUH�GRQDWLQJ�SOHDVH�DWWDFK�D�WDJ�WR�WKHP�OLVWLQJ�\RXU�/RGJH�RU�&KDSWHU�1DPH�DQG�1XPEHU��
,�VHH�D�0RRVH«0DGH�WKLV���,�VHH�D�0RRVH«'RQDWHG�WKLV��/HW�\RXU�FRPPXQLW\�NQRZ�ZH�DUH�WKHUH�IRU�WKHP��
QRZ�DQG�LQ�WKH�IXWXUH��ZH�ZLOO�ZRUN�WRJHWKHU�LQ�RXU�FRPPXQLWLHV�IRU�WKH�JRRG�RI�DOO� 
�����$V�D�UHPLQGHU��3OHDVH�UHPHPEHU�\RXU�LWHPV�IRU�2SHUDWLRQ�%RRW�6WUDS��+�2��&RPPXQLW\��6WHYHQV�3RLQW�
PXVW�EH�KHUH�E\�6DW��EHIRUH���S�P��/HW¶V�VHH�KRZ�PDQ\�YHKLFOHV�ZH�FDQ�ILOO�WKLV�WLPH��,�WKDQN�\RX�LQ�DGYDQFH�
IRU�\RXU�JHQHURXV�GRQDWLRQV��IRU�\RXU�KHOS�LQ�SDFNLQJ�XS�WKH�LWHPV�DW�WKH�HQG�RI�WKH�FRQYHQWLRQ�DQG�PRVW�RI�
DOO«,�7+$1.�<28�)25�%(,1*�$�0226(��,�6((�$�/27�2)�0226(««««« 
������������������������������������������������������<RXU�+�2�&��&KDLUSHUVRQ���� 
��������������������������������������������������������������+HOHQ�0��.LHIHU� 

+($57�2)�7+(�&20081,7< 

3DJH��� 
%DGJHU �6WDWH �1HZV  



632576�3$*( 

%DGJHU �6WDWH �1HZV  
3DJH��� 

�����*2/) 72851$0(17 5(68/76  
 

7KH�HDUO\�PRUQLQJ�GULYH�RXW�WR�WKH�FRXUVH�ZDV�VOLJKWO\�KDPSHUHG�ZLWK�VRPH�WKLFN�IRJ��$IWHU�
UHJLVWUDWLRQ�DQG�SUH-JROI�DQQRXQFHPHQWV��ZH�ZUDSSHG�WKDW�XS�ZLWK�WKH�SOD\LQJ�RI�RXU�QD�
WLRQDO�DQWKHP��$V�WKH�DQWKHP�ZDV�DOPRVW�GRQH��WKH�VXQ�SRNHG�WKURXJK�WKH�IRJ��)URP�WKDW�
SRLQW�RQ�LW�ZDV�IDQWDVWLF�ZHDWKHU�IRU�WKH�UHVW�RI�WKH�GD\� 
7KH�WRXUQDPHQW�KDG����JROIHUV�FRQVLVWLQJ�RI����PHQ�DQG����ZRPHQ��7KH\�UHSUHVHQWHG���GLI�
IHUHQW�ORGJHV��&RQJUDWXODWLRQV�JRHV�RXW�WR�WKH�IROORZLQJ�6WDWH�&KDPSLRQV� 

 

�VW 3ODFH�6FUDWFK�ZLWK���8QGHU�3$5 
 

*UHHQ�%D\�7HDP�RI� �6FRWW�.XVNH��5DQG\�0F0DKRQ��3DXO�³33´�3HUF\��DQG�-RKQ�*DUGLQHU 
 

�VW 3ODFH�3HRULD �KDQG\-FDS� DW���8QGHU�3$5 
 

*UHHQ�%D\�7HDP�RI� �'RQ�3LDVNRZVNL��5\DQ�3LDVNRZVNL��5LFN�%H\HU��DQG�'DYH�-DVSHUVRQ 
 

1H[W�\HDU¶V�6WDWH�JROI�WRXUQDPHQW�ZLOO�EH�LQ�0HQRPRQLH�:,�RQ�6DWXUGD\�-XO\���WK� 
6FRWW�.XVNH 
:,�6WDWH�$VVRFLDWLRQ�*ROI�&KDLUPDQ 

6WDWH�3RRO�7RXUQDPHQW 

2FWREHU��������� 

5DFLQH��:, 



$5281'�7+(�67$7( 

%DGJHU �6WDWH �1HZV  
3DJH��� 

$�QRWH�IURP�WKH�&DSLWDO�&LW\�0RRVH�3UHVLGHQW� 
 
:KDW�LI�\RX�VXGGHQO\�EHFDPH�LOO�DQG�XQDEOH�WR�FDUH�IRU�\RXUVHOI"�:KR�ZRXOG�FDUH�IRU�\RX" 
 

&$3,7$/�&,7<�0226(�6(59,&(�&(17(5�35(6(176� 
:RUNVKRS�RQ�'LVDELOLW\�DQG�$JLQJ 

'DWH��6HSWHPEHU��������� 
 
3UHVHQWDWLRQV�E\� 
���� 7KH�$JLQJ�DQG�'LVDELOLW\�5HVRXUFH�&HQWHU�RI�'DQH�&RXQW\ 
   3URYLGHV�LQIRUPDWLRQ�RQ�DOO�DVSHFWV�RI�OLIH 
����� 
 &RPIRUW�.HHSHUV 
   +HOSV�VHQLRUV�WKULYH�VDIHO\�ZKLOH�OLYLQJ�DW�KRPH 
 
���� 7KH�5LGJH�DW�0DGLVRQ 
   3URYLGHV�D�VDIH�DVVLVWHG�OLYLQJ�HQYLURQPHQW� 
 
 &RIIHH�DQG�'RQXWV�����-����� 
 
7KH�$JLQJ�DQG�'LVDELOLW\�5HVRXUFH�&HQWHU��������-����� 
 
7KH�5LGJH�DW�0DGLVRQ��������-����� 
 

/XQFK��������-�����–�6DQGZLFK�EXIIHW��PDFDURQL�VDODG��JUHHQ�VDODG��
FRRNLHV�IRU�GHVVHUW���:DWHU�VRGD�-�SULFH������ 

 
&RPIRUW�.HHSHUV������-������ 
 
/RFDWLRQ��7KH�5LGJH�DW�0DGLVRQ��IRUPHUO\�$YDORQ��RQ�)LVK�+DWFKHU\�5RDG 
 
5693 
&DURO�0HLHU�����-���-������25 
%HUQLFH�1RUWRQ�����-���-���� 

',675,&7�21(�-�/RGJHV�DQG�&KDSWHUV�RI�-�%HORLW��-DQHVYLOOH��0RQURH��0DGLVRQ�&DSLWDO�&LW\��:DWHUWRZQ 

 

7KH�GLVWULFW�RQH�ORGJHV�DQG�FKDSWHUV�KDYH�DOO�NLQGV�RI�IXQ�DQG�LQWHUHVWLQJ�WKLQJV�JRLQJ�RQ��FKHFN�\RXU�VFKHGXOH�DQG�FRPH�RQ RYHU�
RU�GRZQ�DQG�YLVLW��,Q�$XJXVW�WKH���WK�-���VW�WKH�0RQURH�/RGJH�VSRQVRUHG�WKH�6WDWH�+RUVHVKRH�FRQWHVW��D�VXSHU�HYHQW�DQG�JUHDW�
WLPH��$�JRRG�QXPEHU�RI�RXU�0RRVH�/HJLRQ�PHPEHUV�LQ�WKH�GLVWULFW�DWWHQGHG�WKH�$OOVWDWH�0RRVH�/HJLRQ�IXQ�ZHHNHQG�LQ�:HVW�%HQG�
GXULQJ�WKH�ZHHNHQG�RI�����-����$�'-��PHHWLQJ�ZDV�KHOG�DW�RXU�:DWHUWRZQ�ORGJH�RQ������ZKHUH�D�GLVWULFW�SLFQLF�ZDV�SURSRVHG�IRU�
D�JUHDW�GD\�RI�IXQ��SOXV�D�ORW�RI�LPSRUWDQW�EXVLQHVV�ZDV�WDNHQ�FDUH�RI��2XU�&RXQFLO�RI�+LJKHU�'HJUHH�DOVR�PHW�RQ����� RUJDQL]LQJ�
XSFRPLQJ�LWHPV�DQG�OHWWLQJ�RXU�PHPEHUV�NQRZ�DOO�WKH�ZRUN�WKH\�DUH�GRLQJ�WR�
KHOS�XV�EH�VXFFHVVIXO��7KHQ�-DQHVYLOOH�0RRVH�5LGHU���'ULYHUV�KDG�D�UXQ�WR�RXU�
%HORLW�ORGJH�DQG�WKH�+DUYDUG�,O�ORGJH�RQ�����EUHDNIDVW�LQ�%HORLW�ZDV�JUHDW��2XU�
QHZHVW�ORGJH�&DSLWDO�&LW\�DQG�WKH�0DGLVRQ�FKDSWHU�KHOG�D�VXSHU�VHPLQDU�
RQ DJLQJ�DQG�FDUH�DV�ZH�DJH�LQ 6HSW��2XU�0RQURH�ORGJH�RQ������ZLOO�EH�RSHQLQJ�
WKH�ORGJH�WR�RXU�0RRVH IUDWHUQLW\�&KDLUPHQ�RI�WKH�%RDUG�&2%�YLVLW���SP�PHHW�
DQG�JUHHW�GLQQHU�WR�IROORZ��$�'HJUHH�RI�PHULW�0RRVH�3LOJULP�HYHQW�LQ�%HORLW�IRU�
RXU�-RH�0DUWLQ�������GLQQHU�IRU�WKH�(07¶V�DQG�ILUVW�UHVSRQGHUV�LQ�:DWHUWRZQ��
$QG�WKH�OLVW�JRHV�RQ� 

7KH�SURSRVHG�QH[W�:0$�6WDWH�3UHVLGHQW�0U��0LFKDHO�:L[RP�IURP�RXU�-D�
QHVYLOOH�ORGJH�LV�JRLQJ�WR�GR�D�JUHDW�MRE��+H�KDV�VRPH�JRRG�WKLQJV�SODQQHG��,Q�
6WHYHQ¶V�3RLQW�ZH�ZLOO�DOO�OHDUQ�RI�KLV�SODQ¶V�DQG�LGHD¶V��$OO�RXU�ORGJHV�DQG�FKDS�
WHUV�DUH�ZRUNLQJ�KDUG�IRU�WKHLU�ORGJHV��FRPPXQLWLHV��DQG�RXU�IUDWHUQLW\��7KDQN�
\RX�DOO�RXU�'LVWULFW�2QH�ORGJHV�DQG�FKDSWHUV� 

 

'HQQLV�'RVW�-�3URXG�WR�EH�'LVWULFW�2QH�3UHVLGHQW 

� 



:0$�%RDUG� 
RI�2IILFHUV 

3UHVLGHQW����� 
 %UDG�%RLYLQ� 
9LFH�3UHV����� 
 �0LNH�:L[RP� 
3UHODWH���������� 
 /DUU\�3UDWW 
7UHDVXUHU������ 
 0DUJLH�0DUVGHQ� 
6HFUHWDU\����� 
 �0DWW�%RDUGPDQ 
-U��3DVW�3UHV�� 
 'RQ�5\QHDUVRQ�6U� 
0RRVH�/HJLRQ�$PEDVVDGRU�� 
 7RP�.URQHQEXUJ� 
7HUULWRU\�0DQDJHU�� 
 0LNH�5\QHDUVRQ 
5HJLRQDO�0DQDJHU�� 
 'DUUHOO�2¶%ULHQ 

'$7(6�72�5(0(0%(5� 

 

+DYH�D�VWRU\�WR� 

VXEPLW" 

(PDL�WR� 

1HZV#ZLVPRRVH�RUJ 

ϮϬϮϮ 
^�Wd�D��Z 

ϴ�-�ϭϭ tD���EEh�>�^d�d���KEs�Ed/KE ^d�s�E^�WK/Ed�,K>/��z�/EE 
ϭϰ-ϭϴ �ŚĂŝƌŵĂŶ�ŽĨ�ƚŚĞ��ŽĂƌĚ�sŝƐŝƚ   
ϭϵ �ŝƐƚƌŝĐƚ�ηϮ�DĞĞƟŶŐ DƵƐŬĞŐŽ�ηϭϬϱϳ ϲ͗ϬϬ�WD 
Ϯϰ :ŽĞ�DĂƌƟŶ�WW� �ĞůŽŝƚ�ηϭϵϭ  
Ϯϰ tD���ŽƌŶŚŽůĞ DĂƌŝŶĞƩĞ�ηϮϯϮϳ ϵ͗ϬϬ��D 

K�dK��Z 
ϭ DĂƩ�&ƌŽŚ�WW� �ůŝŶƚŽŶǀŝůůĞ�ηϭϱϬϮ  
ϴ DŽŽƐĞ�>ĞŐŝŽŶ�ηϭϰϮ DĂƌŝŶĞƩĞ�ηϮϯϮϳ ϭϬ͗ϬϬ��D 
ϭϮ �ŝƐƚƌŝĐƚ�ηϯ�DĞĞƟŶŐ tĞƐƚ��ĞŶĚ�ηϭϯϵϴ ϳ͗ϬϬ�WD 
ϭϱ ϵϵϬΖƐ��ƵĞ   

ϭϱ �ŝƐƚƌŝĐƚ�ηϭ�DĞĞƟŶŐ DĂĚŝƐŽŶ�ηϮϵϭ ϭϬ͗ϬϬ��D 
ϭϱ �ŝƐƚƌŝĐƚ�ηϰ��ŽĂƌĚ�ŽĨ�KĸĐĞƌƐ�DĞĞƟŶŐ <ĂƵŬĂƵŶĂ�ηϵϱϯ ϭϬ͗ϬϬ��D 
ϭϱ �ŝƐƚƌŝĐƚ�ηϰ�DĞĞƟŶŐ <ĂƵŬĂƵŶĂ�ηϵϱϯ ϭϭ͗ϬϬ��D 
ϭϱ �ŝƐƚƌŝĐƚ�ηϱ��ŽĂƌĚ�DĞĞƟŶŐ �ĂƵ��ůĂŝƌĞ�ηϭϰϬϴ ϭϬ͗ϬϬ��D 
ϭϱ �ŝƐƚƌŝĐƚ�ηϱ�DĞĞƟŶŐ �ĂƵ��ůĂŝƌĞ�ηϭϰϬϴ ϭϭ͗ϬϬ��D 
ϭϱ �s�DŽŽƐĞ�>ĞŐŝŽŶ�ηϭϰϯ��ŽĂƌĚ�DĞĞƟŶŐ �ĂƵ��ůĂŝƌĞ�ηϭϰϬϴ ϭϮ͗ϯϬ�WD 
ϭϱ DŽŽƐĞ�>ĞŐŝŽŶ�ηϭϰϯ�DĞĞƟŶŐ �ĂƵ��ůĂŝƌĞ�ηϭϰϬϴ ϭ͗ϬϬ�WD 
ϭϱ �s��K,� �ĂƵ��ůĂŝƌĞ�ηϭϰϬϴ Ϯ͗ϬϬ�WD 
ϭϱ Dt��^ƚĂƚĞ�WŽŽů ZĂĐŝŶĞ�ηϰϯϳ  
ϭϲ DŽŽƐĞ�>ĞŐŝŽŶ�ϯϭ-��ŽĂƌĚ�DĞĞƟŶŐ ZĂĐŝŶĞ�ηϰϯϳ ϭϬ͗ϬϬ��D 
ϭϲ ^��tŝƐĐŽŶƐŝŶ��K,� ZĂĐŝŶĞ�ηϰϯϳ ϭϭ͗ϬϬ��D 
ϭϲ DŽŽƐĞ�>ĞŐŝŽŶ�ϯϭ-��ĞůĞďƌĂƟŽŶ ZĂĐŝŶĞ�ηϰϯϳ ϭ͗ϬϬ�WD 
ϮϮ �,�Wd�Z�Z�>>z���z^ Z��/E��ηϰϯϳ ϵ͗ϬϬ��D 
ϮϮ �ŝƐƚƌŝĐƚ�ηϳ��ŽĂƌĚ�ŽĨ�KĸĐĞƌƐ�DĞĞƟŶŐ >Ă��ƌŽƐƐĞ�ηϭϵϮϬ ϭϭ͗ϬϬ��D 
ϮϮ �ŝƐƚƌŝĐƚ�ηϳ�DĞĞƟŶŐ >Ă��ƌŽƐƐĞ�ηϭϵϮϬ ϭϭ͗ϯϬ��D 
Ϯϵ tD���ǆĞĐƵƟǀĞ��ŽŵŵŝƩĞĞ�DĞĞƟŶŐ ZĂĐŝŶĞ�ηϰϯϳ ϭ͗ϬϬ�WD 
Ϯϵ tD���ŝƐƚƌŝĐƚ�WƌĞƐŝĚĞŶƚƐ�DĞĞƟŶŐ ZĂĐŝŶĞ�ηϰϯϳ ϯ͗ϬϬ�WD 

EKs�D��Z 
Ϯϭ �ŝƐƚƌŝĐƚ�ηϮ�DĞĞƟŶŐ DŝůǁƵĂŬĞĞ�ηϰϵ ϲ͗ϬϬ�WD 
Ϯϲ �ŝƐƚƌŝĐƚ�ηϭ�DĞĞƟŶŐ��,K��ƚŽ�&ŽůůŽǁ DŽŶƌŽĞ�ηϳϱϰ ϭϬ͗ϬϬ��D 

����D��Z 
ϯ DKK^�,��Zd�dZ���>/',d/E' DKK^�,��Zd  
ϭϬ �ŝƐƚƌŝĐƚ�ηϳ��ŽĂƌĚ�ŽĨ�KĸĐĞƌƐ�DĞĞƟŶŐ :ƵŶĞĂƵ��Ž�ηϭϵϭϯ ϭϭ͗ϬϬ��D 
ϭϬ �ŝƐƚƌŝĐƚ�ηϳ�DĞĞƟŶŐ :ƵŶĞĂƵ��Ž�ηϭϵϭϯ ϭϭ͗ϯϬ��D 
ϭϬ tD���ǆĞĐƵƟǀĞ��ŽŵŵŝƩĞĞ�DĞĞƟŶŐ �ĞůŽŝƚ�ηϭϵϭ ϵ͗ϬϬ��D 
ϭϬ tD���ŝƐƚƌŝĐƚ�WƌĞƐŝĚĞŶƚƐ�DĞĞƟŶŐ �ĞůŽŝƚ�ηϭϵϭ ϭ͗ϬϬ�WD 
ϭϬ tD��^ƚĂƚĞ��ŽĂƌĚ�DĞĞƟŶŐ �ĞůŽŝƚ�ηϭϵϭ ϯ͗ϬϬ�WD 
ϭϬ tD��^ƚĂƚĞ��ŽĂƌĚ��ŚƌŝƐƚŵĂƐ�WĂƌƚǇ �ĞůŽŝƚ�ηϭϵϭ ϱ͗ϬϬ�WD 
ϭϬ �ŝƐƚƌŝĐƚ�ηϰ��ŽĂƌĚ�ŽĨ�KĸĐĞƌƐ�DĞĞƟŶŐ �ůŝŶƚŽŶǀŝůůĞ�ηϭϱϬϮ ϭϬ͗ϬϬ��D 
ϭϬ �ŝƐƚƌŝĐƚ�ηϰ�DĞĞƟŶŐ �ůŝŶƚŽŶǀŝůůĞ�ηϭϱϬϮ ϭϭ͗ϬϬ��D 


