
:LVFRQVLQ�0RRVH�$VVRFLDWLRQ 

B a d g e r  S ta t e  
N e w s   

1RYHPEHU����� 

,QVLGH�WKLV�LVVXH� 

  

3LOJULP�3UHVHQWDWLRQ � 

3UHVLGHQW¶V�3HQ � 

.HYLQ¶V�&RUQHU � 

+LVWRU\ � 

/HJLRQ � 

0HPEHUVKLS� � 

&KDSWHU ���� 

0RRVH�&KDULWLHV ��� 

6SRUWV � 

'DWHV�WR�5HPHPEHU �� 

      

  

,�ZRXOG�MXVW�OLNH�WR�DJDLQ�WKDQN�HYHU\RQH�WKDW�ZDV�WKHUH��HVSHFLDOO\�WKH�3LOJULP�VWDII��KRQRU�
JXDUG��SKRWRJUDSKHU
V��P\�ORGJH��DQG�ZKRHYHU�HOVH�KHOSHG�PDNH�LW�D�IDQWDVWLF�VPRRWK�HYHQW� 

$QG�UHPHPEHU�WKRVH����%URWKHUV��DQG�6LVWHUV�,�KDG�LQ�WKH�FORXGV�WKDW�KDG�OHIW�RXU�GHIHQGLQJ�
FLUFOH��7KHVH�PHPEHUV�ZRUNHG�VKRXOGHU�WR�VKRXOGHU�WR�JHW�PH�WR�WKH�OHYHO�,
P�DW�WRGD\�  

$QG�WR�P\�VSHFLDO�SDUWQHU��P\�ZLIH�&LQG\��<RX�KHOSHG�PH�WKUX�D�ORW�RI�KXUGOHV��WKDW�,�FRXOG�QRW�
JR�RYHU�ZLWKRXW�\RX� 

0\�RQO\�UHJUHW�ZDV�WKDW��0RUW\��ZDV�QRW�DEOH�WR�DWWHQG��DQG�LI�\RX�QHYHU�PHW�KLP��\RX�ZLOO�LQ�WKH�
IXWXUH� 

7DNH�FDUH�WLOO�WKH�QH[W�WLPH�ZH�PHHW� 

/DUU\�+��3UDWW  

 

3LOJULP�3UHVHQWDWLRQ�&HUHPRQLHV 

,�DP�VWLOO�DW�D�ORVV�IRU�ZRUGV��WKDQN�\RX�DOO�WKDW�DWWHQGHG�P\�33&���,W�ZDV�VXFK�DQ�KRQRU�WR�EH�
DEOH�WR�VKDUH�WKLV�VSHFLDO�PRPHQW�ZLWK�P\�IDPLO\�DQG�0RRVH�IDPLO\� 

)UDWHUQDOO\� 

0LFKDHO�6��5\QHDUVRQ 

 



3DJH�� <RXU�
��������� 
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35(6,'(17� 
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QZRERLYLQ#JPDLO�FRP 
 

9,&(�35(6,'(17� 
0LNH�:L[RP 

0LFKDHOBZL[RP#\DKRR�FRP 
 

35(/$7(� 
/DUU\�3UDWW 

&OSUDWW��#DWW�QHW 
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35(6,'(17�� 
'RQ�5\QHDUVRQ�6U� 

PLFKDHO�U\QHDUVRQ#JPDLO�FRP 

 
6(&5(7$5<� 
0DWW�%RDUGPDQ 
���-���-���� 

PERDUG���#KRWPDLO�FRP 

 
75($685(5� 
0DUJLH�0DUVGHQ 

ZDUPPG��#FKDUWHU�QHW 
 

7(55,725<�
0$1$*(5� 
0LNH�5\QHDUVRQ� 
���-���-���� 

PU\QHDUVRQ#PRRVHLQWO�RUJ 

%DGJHU �6WDWH �0RRVH �

  

,�GRQ¶W�NQRZ�DERXW�\RX�EXW�IDOO�KDV�UHDOO\�EHHQ�IDOOLQJ�IDVW�DQG�LW�LV�KDUG�WR�EHOLHYH�LW�
LV�DOUHDG\�1RYHPEHU��  0\�\HDU�DV�SUHVLGHQW�VWDUWHG�RXW�ZLWK�WKH�0RRVH�&KDULWLHV�
JROI�RXWLQJ�DW�0RRVHKHDUW�LQ�ZKLFK�WKH\�UDLVHG�PRQH\�IRU�0RRVH�&KDULWLHV��,W�ZDV�
TXLFNO\�IROORZHG�E\�WKH�YLVLW�IURP�3DXO�&XUWLV�RXU�&2%� �'XULQJ�WKHVH�YLVLWV�ZH�
ZHUH�DEOH�WR�VHH�VRPH�JUHDW�+HDUW�RI�WKH�&RPPXQLW\�SUHVHQWDWLRQV��PHHW�VRPH�
KDUG-ZRUNLQJ�PHPEHUV��DQG�WKH�IRRG�ZDV�JRRG�WRR� �2FWREHU�DQG�1RYHPEHU�DUH�LQ�
IXOO�VZLQJ�ZLWK�WKH�33&�SUHVHQWDWLRQ�IRU�RXU���QHZ�SLOJULPV� �,W�LV�DQ�KRQRU�WR�EH�D�
WKHUH�IRU�WKHLU�VSHFLDO�GD\�DQG�,�ZRXOG�OLNH�WR�H[WHQG�P\�FRQJUDWXODWLRQV�WR�WKHP�
DOO�   
 
1RYHPEHU�DQG�'HFHPEHU�DUH�PRQWKV�WKDW�SURYLGH�PDQ\�RSSRUWXQLWLHV�IRU�+HDUW�RI�
WKH�&RPPXQLW\�HYHQWV�IURP��EHOO�ULQJLQJ��DQJHO�WUHH�GRQDWLRQV��WKDQNVJLYLQJ�
PHDOV��+ROLGD\�/LJKWV��N�UXQ�ZDON��7KH�RSSRUWXQLWLHV�DUH�HQGOHVV�WR�JHW�RXW�DQG�
PDNH�D�GLIIHUHQFH�LQ�\RXU�FRPPXQLW\�  
 
7KH�VHFRQG�ZHHN�LQ�1RYHPEHU�SUHYLRXVO\�ZDV�PHPEHUVKLS�UHWHQWLRQ�ZHHN� �0RRVH�
,QWHUQDWLRQDO�ZDQWHG�WR�SURYLGH�IOH[LELOLW\�WR�/RGJHV�� 
&KDSWHUV��DQG�0RRVH�/HJLRQV�WR�DOORZ�\RX�WR�VFKHGXOH�WKLV�ZHHN�RI�UHWHQWLRQ�ZKHQ�
LW�ZRUNV�EHVW�IRU�\RX��6R��PDNH�VXUH�\RX�DUH�VWLOO�SODQQLQJ�WKHVH�LPSRUWDQW�UHWHQ�
WLRQ�DFWLYLWLHV�WR�VWD\�RQ�WRS�RI�\RXU�DUUHDUV�OLVW�  
 

$V�1RYHPEHU�FRQFOXGHV�,�KRSH�WR�
VHH�HYHU\RQH�DW�WKH�:,�7UHH�/LJKWLQJ�
DQG�6HQLRU�3RUWUDLW�/XQFKHRQ�DW�
0RRVHKHDUW�RQ�'HFHPEHU��WK�� 7UHH�
OLJKWLQJ�LV�D�KHDUWZDUPLQJ�HYHQW�DQG�
WKH�SHUIHFW�VWDUW�WR�WKH�&KULVWPDV�
VHDVRQ�  
 
)UDWHUQDOO\� 
 
%UDG�%RLYLQ�:0$�3UHVLGHQW 

)520�7+(�67$7(�35(6,'(17¶6�3(1 



3DJH�� 

.(9,1¶6�&251(5–�67$7(�75$9(/6 

%DGJHU �6WDWH �1HZV�  

2FWREHU�ZDV�D�YHU\�EXV\�PRQWK�IRU�XV� �:H�KDG�WKH�KRQRU�RI�DWWHQGLQJ�0LNH�5\QHUVRQ
V�3LOJULP�&HUHPRQ\�ZKLFK�ZDV�VR�GH�
VHUYH�DQG�YHU\�ZHOO�DWWHQGHG��:H�WKHQ�GURYH�RXW�9LUJLQLD�WR�DWWHQG�RXU�JRRG�IULHQG� �0DQQ\�3URSVW
V�3LOJULP�&HUHPRQ\��2Q�RXU�
ZD\�KRPH�IURP�9LUJLQLD�ZH�VWRSSHG�DW�&KDPSDLJQ�,OO�0RRVH�/RGJLF�IRU�D�WRXU�RI�WKHLU�IDFLOLWLHV� �$IWHU�DUULYLQJ�KRPH�IURP�RXU�WULS�-�
SLFNHG�XS�0RRVH�,QWHUQDWLRQDO�'LJQLWDULHV��+DUU\�-RKQVWRQ�-�3DVW�6XSUHPH�*RYHUQRU�DQG�6DQG\�'H6RWHO��WKH�ILUVW�IHPDOH�HOHFWHG�
WR�%RDUG�RI�'LUHFWRUV�RI�0RRVH�,QWHUQDWLRQDO��+DG�WKH�KRQRU�RI�VSHQGLQJ���GD\V�ZLWK�WKHP� �2XU�ILUVW�VWRS�ZDV�0XVNHJR�0RRVH�
/RGJH��ZKHUH�WKH\�VXUSULVHG�WKHLU�ORQJWLPH�IULHQG��&O\GH�%URSK\��DQG�WKH\�ZHUH�DEOH�WR�FRQJUDWXODWH�KLP�RQ�KLV�XSFRPLQJ�3LOJULP�
&HUHPRQ\� 
 
7KH�QH[W�GD\�ZHQW�WR�6WDWH�&DSLWRO�IRU�D�WRXU�DQG�WKHQ�RQ�WKH�0DGLVRQ�/RGJLF�IRU�D�WRXU�DQG�OXQFK��+DG�D�JUHDW�GLQQHU�LQ�5DFLQH�
WKDW�QLJKW�DQG�WKHQ�PDGH�D�VXUSULVH�YLVLW�WR�5DFLQH�0RRVH�/RGJH��ZKHUH�GDUWEDOO�ZDV�LQ�SURJUHVV� �+DUU\�	�6DQG\�KDG�QHYHU�
VHHQ�GDUWEDOO�EHIRUH�DQG�WKH\�ZHUH�LPSUHVVHG��KDG�D�ZRQGHUIXO�WLPH�DQG�WKH\�SURPLVHG�D�UHWXUQ�WULS�VR�6DQG\�FDQ�SOD\�MXNH�ER[�
ELQJR�ZKLFK�VKH�KDG�QHYHU�KHDUG�RI� 
 
1H[W�PRUQLQJ�JUHDW�EUHDNIDVW��ZKHUH�WKH\�ZHUH�DEOH�WR�VD\�JRRGE\H�WR�0DWW�	�*ZHQ�%RDUGPDQ�DQG�0LNH�5\QHUVRQ�ZKR�ZHUH�
DEOH�WR�MRLQ�XV�RQ�RXU�WULSV� �7KHQ�RII�WR�DLUSRUW��JRW�D�TXLFN�SLFWXUH�E\�0LOZDXNHH�/RGJH�-�WKH\�ZHUHQ
W�RSHQ��WKHQ�RII�WKH\�ZHQW�RQ�
WR�WKHLU�QH[W�DGYHQWXUH� �:H�WUXO\�HQMR\HG�RXU�WLPH�ZLWK�WKHVH�ZRQGHUIXO�SHRSOH�DQG�FDQ
W�ZDLW�WR�VHH�WKHP�DJDLQ� 
 
7KH�IROORZLQJ�ZHHNHQG�ZHQW�WR�6KHER\JDQ�0RRVH�/RGJH�IRU�/DUU\�3UDWW
V�3LOJULP�&HUHPRQ\�ZKLFK�DOVR�ZDV�ZHOO�GHVHUYHG�DQG�
YHU\�ZHOO�DWWHQGHG� 
 
:H�DUH�RII�IRU�D�FRXSOH�ZHHNV�XQWLO�RXU�QH[W�DGYHQWXUH�-�ZH�DUH�WUXO\�EOHVVHG�WR�KDYH�WKHVH�RSSRUWXQLWLHV�WR�PHHW�DQG�YLVLW�VR�
PDQ\�JUHDW�SHRSOH�LQ�WKH�0RRVH���7KLV�LV�ZKDW�WKH�0RRVH�LV�DOO�DERXW�IDPLO\��IULHQGV��IULHQGVKLS�DQG�IXQ� 
 
)UDWHUQDOO\�\RXUV 
.HYLQ�	�6DQG\�:DQJJDDUG 



0226(�/(*,21�/(77(56 

$V�,�VWDUW�WR�SUHSDUH�IRU�WKH�QH[W�:LVFRQVLQ�6WDWH�0LG\HDU�&RQIHUHQFH��)RFXVLQJ�RQ�ZKDW�KLVWRU\�GLVSOD\V�
DQG�FROOHFWLRQV�WR�EULQJ�  

 

%XW�KLVWRU\�GRHV�QRW�FROOHFW�LWVHOI��,W�QHHGV�KHOS�WR�EH�IRXQG�DQG�SUHVHQWHG��7KLV�LV�ZKHUH�ZH�QHHG�\RXU�KHOS� 

:KDW�ZH
UH�ORRNLQJ�IRU�WKLV�WLPH�LV�VWLOO�:LVFRQVLQ�6WDWH�3DVW�1HZVOHWWHUV��:LVFRQVLQ�0RRVH�$VVRFLDWLRQ�
1HZV��DQG�XQLTXH�:0$�LWHPV�OLNH�%DGJHV��5LEERQV��%XWWRQV��DQG�6WLFNHUV� 

 

$OVR��,�WKLQN�WKHUH�PLJKW�EH�VRPHRQH�RXW�WKHUH�WKDW�KDV�D�ERRN�WKDW�.HQQ\�+HUPDQ�VKRZHG�PH�RQFH�DERXW�
WKH�/HDGHUV�RI�WKH�:LVFRQVLQ�0RRVH�RI�ROG��1RW�VXUH�EXW�,�WKLQN�DURXQG�WKH�����
V�RU�����
V� 
 

,I�WKHUH�LV�VRPHWKLQJ�\RX�ZDQW�WR�EULQJ�XS��RU�KDYH�D�TXHVWLRQ�DERXW�RXU�6WDWH�+LVWRU\�JLYH�PH�D�FDOO� 

���������-����� 
 

8QWLO�WKH�QH[W�WLPH� 

67$7(�+,6725,$1 

/DUU\�+��3UDWW  

3DJH�� 

:,6&216,1�67$7(�0226(�+,6725<���� 

%DGJHU �6WDWH �1HZV�  

-XVW�D�IULHQGO\�UHPLQGHU�WR�JHW�DOO�RI�\RXU�GDWHV�IRU�\RXU�-XULVGLFWLRQ�PHHWLQJV��GDWHV��WLPH��DQG�SODFH�WR�
0DWW�%RDUGPDQ���+H�ZLOO�JHW�WKHVH�OLVWHG�RQ�WKH�GDWHV�WR�UHPHPEHU���7KLV�LV�YHU\�LPSRUWDQW��WKDW�ZD\�,�ZLOO�
NQRZ�ZKHQ�WKH\�DUH��DQG�PD\EH�MRLQ�LQ�RQH�RI�WKHP���$OVR��LI�WKH\�FKDQJH��SOHDVH�OHW�0DWW�DQG�,�NQRZ��� 

5HPHPEHU�IURP�WKH�$QQXDO�&RQYHQWLRQ�WKDW�6WHYH�+HQQHQ�EURXJKW�WKDW�KH�ZRXOG�OLNH�DOO�RI�WKH�-XULVGLF�
WLRQ�2IILFHUV�WR�VLJQ���QHZ�RU�IRUPHU�PHPEHUV���+H�ZRXOG�OLNH�DOO�RI�XV�WR�GR�WKLV�LQ�
PHPRU\�RI�%RE�1HII���7KLV�ZRXOG�EH�D�JUHDW�KRQRU�LI�ZH�DOO�WU\�RXU�KDUGHVW�WR�JHW�WKLV�DF�
FRPSOLVKHG�IRU�KLP� 

6RUU\�WKDW�,�GR�QRW�KDYH�DQ\�XSGDWHG�QXPEHUV�IURP�0RRVH�,QWHUQD�
WLRQDO�RQ�KRZ�HDFK�-XULVGLFWLRQ�LV�GRLQJ��,�ZLOO�IRUZDUG�WKLV�ZKHQ�,�
JHW�WKHP���.HHS�XS�WKH�JRRG�ZRUN��UHPHPEHU�WKH�0RRVH�/HJLRQ�LV�
WKH�IXQ�GHJUHH���$OVR�WU\�WR�GR�VRPH�JRRG�WKLQJ�IRU�VRPHRQH�HYHU\�
GD\��� 

:,:–�:KHUH�LQ�:LVFRQVLQ" 
�$QVZHU�RQ�ODVW�SDJH� 



3DJH�� 

:H�DOO�KDYH�UHFHLYHG�RXU�/RGJH�PHPEHUVKLS�QXPEHUV� 3OHDVH�UHYLHZ�WKHP�LQ�GHSWK�DQG�UHDFW�WR�WKHP�
ZLWK�D�SOXV�RQH�PHPEHUVKLS�JURZWK�JRDO��7KDQN�\RX�WR�WKH�/RGJHV�VLWWLQJ�ULJKW�QRZ�DW�SOXV�RQH�RU�
PRUH� 0DQ\�RI�RXU�JUHDW�/RGJHV�DUH�LQ�VLQJOH�GLJLWV�RU�ORZ�GRXEOH�GLJLWV WR�PDNH�RU�EH�DW�JURZWK��$�IHZ�
/RGJHV�QHHG�WR�SXOO�RXW�DOO�WKH�VWRSV�DQG�GULYH�IRU�JURZWK��:RUN�\RXU 

DUUHDUV�OLVWV��JR�RXW�RQH�RU�PRUH�PRQWKV�RI�WKRVH�WKDW�DUH�GXH�DQG�VWDUW�RIIHULQJ�D�QHZ�PHPEHUVKLS�
LQFHQWLYH�SURJUDP�IRU�SHRSOH�WR�VWHS�XS�DQG�UHQHZ�HDUO\� 0DQ\�ORGJHV�RIIHU ³�0RRVH�%XFNV ³��VRPH�D�
GLVFRXQW�IRU�WKHLU�)ULGD\�QLJKW�ILVK�IULHV�RU�RWKHU�/RGJH�IRRG�HYHQW��ZKLOH�RWKHUV�WKURZ WKRVH 

(DUO\�UHQHZDO�QDPHV�LQ�D�KDW�IRU�D�GLVFRXQW���RU�1�&���QH[W�\HDU¶V�GXHV�ELOOLQJ��*X\V�DQG�/DGLHV�:KDWHYHU�
\RX�IHHO�PD\�ZRUN�-�'2�,7���� 

:LWK�WKH�KROLGD\�VHDVRQ�XSRQ�XV��7KDQNV�JLYLQJ��&KULVWPDV��DQG�1HZ�<HDUV�QRZ�
LV�WKH SHUIHFW�WLPH�WR ³�-XVW�-�$VN ³���$VN�\RXU�IDPLO\��IULHQGV��DQG�SHRSOH�\RX�
NQRZ�WR�VWRS�GRZQ�DW�\RXU�/RGJH�DV�\RXU�JXHVW�IRU�D�PHDO��D�GULQN��RU�ZKDWHYHU�
HQWHUWDLQPHQW�\RX�PD\�KDYH�  

&KULVWPDV�LV�D�JRRG�WLPH�IRU�SHRSOH�WR�RIIHU�WKH�JUHDW�JLIW�RI�0RRVH�PHPEHUVKLS�
WR�VRPHRQH��,�NQRZ�LQ�P\�KHDUW�DQG�PLQG�\RX�DUH�DOO�ZRUNLQJ�YHU\�KDUG��ZLWK�
JURZWK�LQ�PLQG�RXU�0RRVHKHDUW�NLGV�KDYH D�ORW�WR�EH�WKDQNIXO�IRU�WKLV�
7KDQNVJLYLQJ�DQG�&KULVWPDV�DV�ZHOO�DV�RXU�VHQLRUV�DW�0RRVHKDYHQ�EHFDXVH�RI�
ZKDW�ZH�GR�DV�0RRVH� KDYLQJ�PRUH�0RRVH�PHPEHUV 

FDQ�RQO\�KHOS�WKHP��7KH\�GHSHQG�RQ�XV�WR�RIIHU�WKH�DGYDQWDJHV�RI�PHPEHUVKLS�
DQG�JURZWK�LQ�RUGHU�WR�KHOS�WKHP�  

*RG�EOHVV�DOO�RI�\RX�WKLV�KROLGD\�VHDVRQ� %H�ZLWK�\RXU�IDPLOLHV�DQG�IULHQGV�WKLV�
7KDQNVJLYLQJ�DQG�&KULVWPDV��5HPHPEHU��-�*52:�LV�QRW�D�GLUW\�IRXU�OHWWHU�ZRUG�
- ³�-XVW-$VN ³ 

 

6LQFHUHO\� 

 

'HQQLV�'RVW�-�&R-&KDLUPHQ�RI�0HPEHUVKLS  

0(0%(56+,3�1(:6�	�+,*+/,*+76 

%DGJHU �6WDWH �1HZV�  

 



3DJH�� :270�1(:6�	�+,*+/,*+76 

&+$37(5�$'92&$7(��*5$1'�&281&,/�0(0%(5—.$5<1�-2+1621 
*UHHWLQJV� 

,W
V�EHHQ�D�EXV\�FRXSOH�RI�ZHHNV� �2XU�YHU\�ILUVW�&KDSWHU�
5DOO\�'D\�&HOHEUDWLRQ�ZDV�D�KXJH�VXFFHVV� �7KDQN�<RX�
5LFH�/DNH�&KDSWHU�DQG�/RGJH� �7KH\�GLG�D�SKHQRPHQDO�MRE�
DQG�ERWK�WKH�&KDSWHU�DQG�/RGJH�ZRUNHG�YHU\�ZHOO�WRJHWKHU�
WR�PDNH�WKLV�KDSSHQ�IRU�XV�   

7KURXJK�RXU�IXQGUDLVLQJ�HIIRUWV��ZH�ZHUH�DEOH�WR�PDNH�D�
GRQDWLRQ�LQ�WKH�DPRXQW�RI�����������WR�WKH�:LVFRQVLQ�
%UHDVW�&DQFHU�&RDOLWLRQ��:H�DOVR�GRQDWHG�����������WR�
0RRVH�&KDULWLHV� �7KDQN�\RX�WR�HYHU\RQH�IRU�\RXU�JHQHURXV�
GRQDWLRQV� �0RRVH�3URXG��� 

5DFLQH�&KDSWHU�����ZLOO�EH�WKH�+RVWHVV�&KDSWHU�IRU�RXU�
QH[W�&KDSWHU�5DOO\�'D\�&HOHEUDWLRQ�DQG�,
P�H[FLWHG�WR�ZRUN�
ZLWK�WKHP� 

'XULQJ�5DOO\�'D\V��ZH�SDVVHG�RXW�ULEERQV�IRU�WKH�7RS�)LYH�
&KDSWHUV� �6RPH�RI�\RX�KDYH�DVNHG�PH�WR�H[SODLQ�WKH�UH�
TXLUHPHQWV�WR�EH�RQH�RI�WKH�7RS�)LYH�SHU�:270�KHDGTXDU�
WHUV� �6R�KHUH
V�WKH�UHTXLUHPHQWV� 

��*DLQ�LQ�PHPEHUVKLS� 

��5HFHLYHG�$ZDUG�RI�$FKLHYHPHQW�IRU�SDVW���\HDUV� 

��$WWHQGDQFH�DW�WUDLQLQJ�VHVVLRQV� 

��'RQDWLRQV�WR�0RRVH�&KDULWLHV� 

��&KDLUV�DUH�DOO�ILOOHG� 

7KH�7RS�)LYH�&KDSWHUV� 

���*UHHQ�%D\��� 

���:HVW�%HQG���� 

���%HORLW�&KDSWHU��� 

���5LFH�/DNH���� 

���5LYHU�)DOOV����� 

2XU�:LVFRQVLQ�0RRVH�$VVRFLDWLRQ�KDV�D�GLIIHUHQW�VHW�RI�
FULWHULD�WR�GHWHUPLQH�WKH�7RS�&KDSWHU�LQ�RXU�VWDWH� �7KLV�
\HDU��5DFLQH�&KDSWHU�����LV�WKH�7RS�&KDSWHU�SHU�WKH�VWDWH�
FULWHULD� �+HUH
V�WKH�FULWHULD� 

��*DLQ�LQ�0HPEHUVKLS 

��$SSOLFDWLRQV 

�����3UHIHUUHG�0HPEHUV 

��5HWHQWLRQ���� 

��$UUHDUV�/HVV�7KDQ���� 

��(QGRZPHQW�)XQG�0RQWKO\ 

��$WWHQGDQFH�DW�'LVWULFW�0HHWLQJV 

��$WWHQG�$QQXDO�&RQYHQWLRQ 

��$WWHQG�0LG\HDU�&RQIHUHQFH 

��0RQH\�RZHG�WR�:0$ 

��&KDSWHU�$ZDUG�RI�'LVWLQFWLRQ�-�QRZ�NQRZ�DV�/LIHWLPH�
$FKLHYHPHQW 

��&KDSWHU�0HPEHU�RI�WKH�<HDU�VXEPLWWHG�RQ�RU �EHIRUH��
2FWREHU���VW� YLD�/&/�:HE 

��0RQWKO\�)LQDQFLDO�6XEPLWWHG�2Q�7LPH 

��6WDWH�5DIIOH 

��$WWHQG�,QWHUQDWLRQDO�&RQYHQWLRQ 

��<RXWK�$ZDUHQHVV 

&RQJUDWXODWLRQV�5DFLQH�&KDSWHU��� 

1RYHPEHU�LV�+LJKHU�'HJUHH�-�&ROOHJH�RI�5HJHQWV�
0RQWK� �'XULQJ�RXU�VSHFLDO�PHHWLQJ�ZH�ZLOO�KRQRU�RXU�QHZ�
&ROOHJLDQV��WKRVH�JHWWLQJ�D�WDVVHO�FKDQJH��5HG�6WROH�UH�
FLSLHQWV�DQG�WKH�$ZDUG�RI�$FKLHYHPHQW� �3OHDVH�LQYLWH�
RWKHU�&KDSWHUV�WR�DWWHQG�WKHVH�VSHFLDO�HYHQWV� �7KH�&RO�
OHJH�RI�5HJHQWV�&RPPLWWHH�0HHWLQJ�1LJKW�LQVWUXFWLRQV�
VWDUW�RQ�SDJH����RI�7KH  

0HHWLQJ�3URFHGXUHV�DQG�$JHQGD�%RRN�   

$JDLQ��7KDQN�<RX�DOO�VR�YHU\�PXFK�IRU�DOO�WKDW�\RX�
GR� �2XU�&KLOGUHQ�DW�0RRVHKHDUW�DQG�RXU�6HQLRUV�DW�
0RRVHKDYHQ�WUXO\�GR�DSSUHFLDWH�LW� 

$QG�7KDQN�<RX�IRU�DOO�WKDW�\RX�GR�WR�EH�RI�VHUYLFH�LQ�RXU�
&RPPXQLWLHV� �:H�DUH�WKH��+HDUW�RI�WKH�&RPPXQLW\� 

7DNH�FDUH��EH�VDIH��VWD\�ZHOO�DQG�DOZD\V�UHPHPEHU�WR�EH�
KXPEOH�DQG�NLQG� 

7KDQNV�DJDLQ� 

.DU\Q�-RKQVRQ 

*UDQG�&RXQFLO�0HPEHU���&KDSWHU�$GYRFDWH 



&+$37(5�5$//<�'$<�+,*+/,*+76 

)DVKLRQ�6KRZ��/XPLQDULHV�DQG�*DPHV������

5LFH�/DNH��WKDQN�\RX�IRU�WKH�PHPRULHV�DQG�ODXJKV�� 
6HH�\RX�DOO�QH[W�\HDU�LQ�5DFLQH� 

3DJH�� 



3DJH�� 

%DGJHU �6WDWH �0RRVH �1HZV  

 

0226(�&+$5,7,(6�83'$7(6 

*UHHWLQJV�IURP�0RRVH�&KDULWLHV 

7KDQN�\RX�WR�WKH�/RGJH�DQG�&KDSWHUV�ZKR�JHQHURXVO\�GRQDWHG�D�EDVNHW�IRU�WKH�$QQXDO�
&RQYHQWLRQ���7KH�PRQH\�UDLVHG�IURP�WKH�EDVNHWV�DVVLVWHG�WKH�:0$�LQ�VXUSDV�
VLQJ�WKH������������0RRVHKHDUW�0$&�JRDO���7+$1.�<28��7+$1.�<28��
7+$1.�<28�� 
 
7KHUH�LV�VWLOO�WLPH�WR�5HJLVWHU��6WDUW�D�7HDP��-RLQ�D�7HDP�RU�'RQDWH�WR�WKH�0226(+($57�
+2/,'$<�/,*+76��.�5XQ�:DON�HYHQW�EHLQJ�KHOG�RQ�6DWXUGD\��1RYHPEHU�����������
3OHDVH�YLVLW�0RRVH�&KDULWLHV�IRU�PRUH�LQIRUPDWLRQ�DW�KWWSV���ZZZ�PRRVHFKDULWLHV�RUJ� 

 
$UH�\RX�VWLOO�SURPRWLQJ�WKH�&UDGOH�(QGRZPHQW�IXQGUDLVHU�DW�\RXU�PHHWLQJV�DQG�0RRVH�
IXQFWLRQV"��3OHDVH�FRQWLQXH�WR�SURPRWH�WKLV�IXQGUDLVHU�HDFK�DQG�HYHU\�GD\�\RXU�0RRVH�
KRPH�LV�RSHQ�� 
,03257$17��$GPLQLVWUDWRUV�DQG�&KDSWHU�7UHDVXUH��$OO�FDVK�GRQDWLRQV�PXVW�EH�UHPLW�
WHG�WR�0RRVH�&KDULWLHV�E\�D�/RGJH�RU�&KDSWHU�FKHFN��SD\DEOH�WR�0RRVH�&KDULWLHV�DQG�HDU-
PDUNHG�³&UDGOH�)XQGUDLVHU�����´���0DLO�WR��0RRVH�&KDULWLHV������6��,QWHUQDWLRQDO�'U���
0RRVHKHDUW��,/��������SRVWPDUNHG�E\�1RYHPEHU������������,QFOXGH�DQ\�SHUVRQDO�
FKHFNV�ZULWWHQ�WR�0RRVH�&KDULWLHV�LQ�WKH�VDPH�HQYHORSH��� 
 
7+$1.�<28�IRU�DOO�\RX�GR�WR�VXSSRUW�0RRVHKHDUW�DQG�0RRVHKDYHQ�WKURXJK�
0RRVH�&KDULWLHV� 
 
&KHU\O�5LSS 

:0$�0RRVH�&KDULWLHV�&R-&KDLU 



3DJH�� 

%DGJHU �6WDWH �0RRVH �1HZV  

:$<6�72�+(/3�0226(+($57�	�0226(+$9(1—�$//�<($5�/21* 

���������� 
DV�RI�$XJXVW����� 

67$7(�632576–�%2:/,1* 

7KH�:LVFRQVLQ�0RRVH�$VVRFLDWLRQ�%RZOLQJ�7RXUQDPHQW�ZLOO�EH�KHOG�LQ�6KHER\JDQ�LQ�������7KH�GDWHV�DUH�
0DUFK���������������������DQG�$SULO������:H�KDYH����ODQHV�SHU�ZHHNHQG��'RXEOHV�DQG�6LQJOHV�ZLOO�EH�
ERZOHG�RQ�6DWXUGD\�VWDUWLQJ�DW�QRRQ�DQG�7HDP�HYHQW�ZLOO�EH�RQ�6XQGD\�ZLWK�D�QRRQ�VWDUW�IRU�0DUFK����DQG�
$SULO���DQG����DP�VWDUW�RQ�0DUFK����DQG�����6ORWV�DUH�ILOOLQJ�XS�IDVW�VR�JHW�\RXU�HQWU\�VHQW�LW�WR�DVVXUH�\RXU�
SODFH�� 

,I�\RX�KDYH�DQ\�TXHVWLRQV��FRQWDFW�PH�DW�ZDUPPG��#FKDUWHU�QHW� 

 

6HH�\RX�LQ�6KHER\JDQ�� 

0DUJLH�0DUVGHQ��&KDLU 

67$7(�632576–�&251+2/( 

6HSWHPEHU ����������-�&OLQWRQYLOOH 



:0$�%RDUG� 
RI�2IILFHUV 

3UHVLGHQW�����%UDG�%RLYLQ� 
9LFH�3UHV������0LNH�:L[RP� 
3UHODWH����������/DUU\�3UDWW 
7UHDVXUHU������0DUJLH�0DUVGHQ� 
6HFUHWDU\������0DWW�%RDUGPDQ 
-U��3DVW�3UHV��'RQ�5\QHDUVRQ�6U� 
 
/HJLRQ�$PEDVVDGRU��-RQ�+LOO� 
7HUULWRU\�0DQDJHU�� 
 0LNH�5\QHDUVRQ 
5HJLRQDO�0DQDJHU�� 
 'DUUHOO�2¶%ULHQ 

'$7(6�72�5(0(0%(5� 

EKs�D��Z 
ϲ WŝůŐƌŝŵ�WƌĞƐĞŶƚĂƟŽŶ��ĞƌĞŵŽŶǇ���>z����ZKW,z DƵƐŬĞŐŽ�ηϭϬϱϳ Ϯ͗ϬϬ�WD 

ϭϯ WŝůŐƌŝŵ�WƌĞƐĞŶƚĂƟŽŶ��ĞƌĞŵŽŶǇ���:K,E�'h/>>�hD� tĞƐƚ��ĞŶĚ�ηϭϯϵϴ Ϯ͗ϬϬ�WD 
ϭϱ �ŝƐƚƌŝĐƚ�ηϮ�DĞĞƟŶŐ <ĞŶŽƐŚĂ�ηϮϴϲ ϲ͗ϬϬ�WD 

Ϯϭ DŽŽƐĞ�>ĞŐŝŽŶ�ηϯϭ��ŽĂƌĚ�DĞĞƟŶŐ DŝůǁĂƵŬĞĞ�ηϰϵ ϭϬ͗ϬϬ��D 

Ϯϭ ^��t/��,� DŝůǁĂƵŬĞĞ�ηϰϵ ϭϭ͗ϬϬ��D 

Ϯϭ DŽŽƐĞ�>ĞŐŝŽŶ�ηϯϭ�DĞĞƟŶŐ DŝůǁĂƵŬĞĞ�ηϰϵ ϭ͗ϬϬ�WD 

����D��Z 
ϰ DŽŽƐĞŚĞĂƌƚ�dƌĞĞ�>ŝŐŚƟŶŐ DŽŽƐĞŚĞĂƌƚ͕�/>  

ϭϭ tD���ǆĞĐƵƟǀĞ��ŽŵŵŝƩĞĞ�DĞĞƟŶŐ DĂƌŝŶĞƩĞ�ηϮϯϮϳ ϵ͗ϬϬ��D 

ϭϭ tD���ŝƐƚƌŝĐƚ�WƌĞƐŝĚĞŶƚƐ�DĞĞƟŶŐ DĂƌŝŶĞƩĞ�ηϮϯϮϳ ϭ͗ϬϬ�WD 

ϭϭ tD��^ƚĂƚĞ��ŽĂƌĚ�DĞĞƟŶŐ DĂƌŝŶĞƩĞ�ηϮϯϮϳ ϯ͗ϬϬ�WD 

ϭϭ tD��^ƚĂƚĞ��ŽĂƌĚ��ŚƌŝƐƚŵĂƐ�WĂƌƚǇ DĂƌŝŶĞƩĞ�ηϮϯϮϳ ϱ͗ϬϬ�WD 

ϭϭ �ŝƐƚƌŝĐƚ�ηϭ�DĞĞƟŶŐ�Θ��K,��dŽ�&ŽůůŽǁ� DĂĚŝƐŽŶ�ηϮϵϭ ϭϬ͗ϬϬ��D 

ϭϭ �ŝƐƚƌŝĐƚ�ηϲ�DĞĞƟŶŐ ZŝĐĞ�>ĂŬĞ�ηϰϬϮ ϭϬ͗ϯϬ��D 

ϭϭ DŽŽƐĞ�>ĞŐŝŽŶ�ϭϯϴ�DĞĞƟŶŐ ZŝĐĞ�>ĂŬĞ�ηϰϬϮ ϭϭ͗ϯϬ��D 

ϭϴ �ŝƐƚƌŝĐƚ�ηϰ��ŽĂƌĚ�ŽĨ�KĸĐĞƌƐ�DĞĞƟŶŐ 'ƌĞĞŶ��ĂǇ�ηϴϬϭ ϭϭ͗ϬϬ��D 

ϭϴ �ŝƐƚƌŝĐƚ�ηϰ�DĞĞƟŶŐ 'ƌĞĞŶ��ĂǇ�ηϴϬϭ ϭ͗ϬϬ�WD 

 ����������������������������������������������������ϮϬϮϮ������������������������   

 ���������������������������������������������������������:�Eh�Zz   

ϴ DŽŽƐĞ�>ĞŐŝŽŶ�ηϭϰϮ ^ƚĞǀĞŶƐ�WŽŝŶƚ�η�ϭϱϳϮ ϭϬ͗ϬϬ��D 

ϭϮ �ŝƐƚƌŝĐƚ�ηϯ�DĞĞƟŶŐ ^ĂƵŬǀŝůůĞ�ηϭϬϰϯ ϳ͗ϬϬ�WD 

ϭϱ DŽŽƐĞ�>ĞŐŝŽŶ�ηϭϰϯ��ŽĂƌĚ�DĞĞƟŶŐ �ŚŝƉƉĞǁĂ�&ĂůůƐ�ηϮϰϲ ϭϬ͗ϬϬ��D 

ϭϱ �ŝƐƚƌŝĐƚ�ηϱ�DĞĞƟŶŐ �ŚŝƉƉĞǁĂ�&ĂůůƐ�ηϮϰϲ ϭϭ͗ϬϬ��D 

ϭϱ DŽŽƐĞ�>ĞŐŝŽŶ�ηϭϰϯ��ŽĂƌĚ�DĞĞƟŶŐ �ŚŝƉƉĞǁĂ�&ĂůůƐ�ηϮϰϲ ϭϮ͗ϯϬ�WD 

ϭϱ DŽŽƐĞ�>ĞŐŝŽŶ�ηϭϰϯ� �ŚŝƉƉĞǁĂ�&ĂůůƐ�ηϮϰϲ ϭ͗ϬϬ�WD 

ϭϱ �ŚŝƉƉĞǁĂ�sĂůůĞǇ��K,��DĞĞƟŶŐ �ŚŝƉƉĞǁĂ�&ĂůůƐ�ηϮϰϲ Ϯ͗ϬϬ�WD 

ϭϱ �ŝƐƚƌŝĐƚ�ϱͬ�s��,���ŚƌŝƐƚŵĂƐ�WĂƌƚǇ �ŚŝƉƉĞǁĂ�&ĂůůƐ�ηϮϰϲ  

ϭϳ �ŝƐƚƌŝĐƚ�ηϮ�DĞĞƟŶŐ DƵƐŬĞŐŽ�ηϭϬϱϳ ϲ͗ϬϬ�WD 

ϮϮ &ŽƌǁĂƌĚ�DŽŽƐĞ�>ĞŐŝŽŶ�ηϭϵϭ�DĞĞƟŶŐ �ĞůŽŝƚ�ηϭϵϭ ϭϬ͗ϬϬ��D 

:,:�$QVZHU� 

0LOZDXNHH�0RRVH�
/RGJH��� 


